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Date: November 26, 2023

To: Dear Owners of the Floating City

Subject: Urgent Updates Regarding Meeting with the Amwaj
Islands Central Owners Association and Payment of Annual Fees

Dear Owners,

We are writing to inform you about some urgent developments
concerning the Floating City Main Owners Association and the Amwaj
Islands Central Owners Association. The Board of Directors of the
Floating City Main Owners Association recently requested an
emergency meeting with the Board of Directors of the Amwaj Islands
Central Owners Association to address outstanding issues between the
two associations. The purpose of this meeting was to find resolutions
and streamline procedures for the owners of the Floating City.

The agenda for the meeting included the following topics:

1. Discussion of the service charge for the years 2020 and 2021, which
pertains to the services provided by the Amwaj Islands Central Owners
Association.

2. Discussion of the service charge for the year 2022 and 2023 in
relation to the budget of the Amwaj Islands Central Owners
Association.

3. Agreement to invite members of the Floating City Owners
Association to meet with members of the Amwaj Islands Central
Owners Association to discuss development and service matters specific
to the Floating City.

Floating City Main Owners Association, Building 3390, Road 5726, Block 257, Amwaj Islands - Muharrag Governorate - Kingdom of Bahrain
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4. Detailed information about the services that will be provided to the
Floating City in exchange for the service charge.

5. Provision of data regarding the owners of the Floating City, including
villas areas and outstanding payment amounts.

6. Assistance in obtaining Floating City maps and infrastructure details
from the developer.

7. Acquisition of land classification and building permits for the
Floating City.

8. Discussion of the letters sent by the lawyer of the Floating City to the
Amwaj Islands Central Owners Association.

9. Discussion of any other pertinent topics.

On July 25, 2023, the Board members of both associations convened
and discussed these matters. The meeting was productive, and the
minutes of the meeting were prepared by the Amwaj Islands Central
Owners Association as agreed. The minutes were subsequently sent to
the Floating City Main Owners Association, signed by the Chairman of
the association and returned back to the central.

Unfortunately, the minutes of the meeting were sent with discrepancies
from what had been agreed upon, particularly concerning the discussion
of the service charge for the years 2020 and 2021. It was previously
agreed that the service charge invoices would be sent directly to the
developer (Saraya) for collection, as the Floating City Main Owners
Association was not active at that time and the developer was managing
the Floating City. Despite the existence of a temporary Floating City
Main Owners Association, it held no legal authority.

The Floating City Main Owners Association has repeatedly requested
that the Amwaj Islands Central Owners Association rectify these
significant errors in the minutes. Ultimately, the Board of Directors of
the Floating City Main Owners Association signed the necessary

Floating City Main Owners Association, Building 3390, Road 5726, Block 257, Amwaj Islands - Muharrag Governorate - Kingdom of Bahrain
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minutes, but the Board of Directors of the Amwaj Islands Central
Owners Association did not reciprocate by signing them. (see attached

copy)

On November 8, 2023, the Amwaj Islands Central Owners Association
sent orders to pay the annual charges as follows: BD 160,196.903 for
the years 2020 and 2021 (see attached copy), and BD 205,507.632 for
the years 2022 and 2023 (see attached copy). These charges are to be
paid by the Floating City Main Owners Association no later than
January 8, 2024.

As some of you may be aware, the Amwaj Islands Central Owners
Association has previously impeded the progress of work for Floating
City owners by withholding necessary permits for construction,
electricity connection, and clearance (No Objection Certificate) until the
service charges were paid. They have even advised owners to pay these
charges through the Floating City Association or via the courts.

To address the challenges faced by Floating City owners in obtaining
permits and to safeguard their interests, the Floating City Association
has agreed reluctantly to receive those fees related to the Amwaj Islands
Central Owners Association on behalf of our association, provided that
the owner wishes to pay these charges based on the direct request from
the Amwaj Islands Central Owners Association. This arrangement will
remain in effect until the ongoing legal dispute between the two parties
is resolved.

Please note that the Floating City Main Owners Association has not yet
demanded that owners pay these fees due to the dispute regarding their
value and the services provided in return for the Floating City.
Additionally, the judicial dispute in the courts of the Kingdom of
Bahrain remains unresolved.

Floating City Main Owners Association, Building 3390, Road 5726, Block 257, Amwaj Islands - Muharrag Governorate - Kingdom of Bahrain
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e The invoices currently being sent to owners are for the annual service
charges of the Floating City Main Owners Association for the vyears
2022-2023 and 2023-2024. These invoices cover a two-year period due
to the General Assembly meeting for the year 2022-2023 not being
held. The budget for the years 2022-2023 and 2023-2024 was approved
during the General Assembly meeting of the Floating City Owners
Association held on June 24, 2023.

e We would like to inform you that we are encountering difficulties with
some owners who have not fulfilled their obligation to pay the annual
service charges of the Floating City Main Owners Association for
previous years.

Given these developments, particularly the Amwaj Islands Central
Owners Association's issuance of payment orders to the Floating City
Association for the years 2020 + 2021 + 2022 + 2023, and the failure of
some owners to pay the annual service fees associated with the Floating
City Main Owners Association, we regret to inform you about the
complexity of this situation with the Amwaj Islands Central Owners
Association. However, we remain committed to providing the services
agreed upon during the General Assembly, in accordance with the
approved budget. We urge owners who are in arrears with their annual
service charges to settle them immediately so that we can continue
engaging service providers and fulfilling our financial obligations.

Sincerely,

Board of Directors

Floating City Main Owners Association

Copy to RERA

Floating City Main Owners Association, Building 3390, Road 5726, Block 257, Amwaj Islands - Muharrag Governorate - Kingdom of Bahrain
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Central Owners Association

Name of Owners Association 1 PN Y E el Amwaj Islands Central Owners Association
pSradl glsal y3 > 2 o 2l =)

Address of Owners Association M)l 3l lgic Bldg103, Road 59, Block 257, Amwaj
Registration number Jraddl 08) COA-AMWAJ-2020-0001

i R . Vila / Bldg number / Building number
Unit number Bl>-gll o) R £l o3y 5726 & 5704
Names of owner(s) 23l slaed Floating City Main Owners Association
Plot Number daladl| o8)
Date of this Order ohall )Y 8-11-2023

2022 dad 41 p8) 09l pgasyall o (1) Bolells Juaall 2017 e 27 08 09ilall o s 68 Bolell Taliis] 5 el (o guainll Olimduall lady
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In accordance with the powers stipulated and based on Article 68b of Law No. 27 of 2017 as amended by Article (1) of Decree-Law No. 41 of

Blill dege aleall
Date payable Amount

08-01-2024 160,196.903

2022 We inform you that there are amounts due to the Central Owners Association account as follows:
BylaYl Sl paell Jleal
Administrative charges Total

160,196.903

You are requested to pay the amount outstanding as soon as possible.
Payment options: Cash or cheque in name of Amwaj Islands Central
Owner Association or via wire transfer to below account details.

Account Name: Amwaj Islands Central Owner Association
Bank Afc No: 100000441912

IBAN: BH86BBKU00100000441912

Bank Name: Bank of Bahrain & Kuwait (BBK)

Swift Code: BBKUBHBM

Be informed that the Law binds you to make the payment hereby this
order, and you may challenge it before the competent court within 60
days from the date of notification.

If you do not pay, the Central Owners Association will apply for the
implementation of this decision directly to the Execution Court, where
you will then bear in addition to the amounts due and administrative
fees, litigation expenses, attorney's fees (at the rate of 10%) and any
other expenses incurred by the Federation to recover contributions in
accordance with Article 68b of Law No. 27 of 2017 as amended by Article
(1) of Decree-Law No. 41 of 2022.

A 10% fine will also be applied to the amounts due in accordance with
Resolution No. 1 of 2020 if you do not pay within the legal period, which
is 60 days from the date of notification of the payment decision.
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IR |

The Execution Court has the right to take all executive measures against you in
order to collect the amounts due to the Owners Association, which the Bahraini
legislator has set a privilege under the Real Estate Regulation Law, and the
Execution Court has the right to take an order to impose a threatening fine
against you in order to oblige you to pay the amounts due to the Central Owners
Association.
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Amwaj Islands Central Owners Association

Association Manager
Association Manager under the Real E
License from the Real Estate Regulatg

PM202305/0361




Amwaij Island Central Owners Association AN
Office No.5, Building No. 103 74@%}% /%M@fg

Road 59, Block 257 s Amwaj Island Central Owners Association
Kingdom of Bahrain

Statement of Account

Owner Details:

Name:- Floating City Main Homeowners Association Date : 08/11/2023
Plot Nos.: FC Plots

Villa / Bldg No:

Island Asdaf

LA e DESCRIPTIONZ Sa e o ves Sl e
‘Annual Service Charges 2020 96,127.982
‘Annual Service Charges 2021 64,068.921

~ Total Balance Amount Receivable BHD 160,196.903
Notes:

* Please make cheques payable to Amwaj Islands Central Owners Association.
* Please make sure all payments are made in BHD currency amount.
* Please refer to our website www.amwajassociation.bh for further information.

Account Name : Amwaj Island Central Owner Association
Bank A/C No : 100000441912

IBAN : BH86BBKU00100000441912
Bank Name : Bank of Bahrain & Kuwait (BBK)
Swift Code : BBKUBHBM
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Order to Pay - KK | J'ﬁ Central Owners Association

Name of Owners Association 1L TN R ES | Amwaj Islands Central Owners Association

Address of Owners Association ZlaJl sl (lgic Bldg103, Road 59, Block 257, Amwaj

Registration number Jrmuddl 08) COA-AMWAJ-2020-0001

) . " Vila / Bldg number / Building number

Unit number b=-gll 03 el / Sl o) £l o) 5726 & 5704

Names of owner(s) A5adl slaed Floating City Main Owners Association

Plot Number dakaill o3,

Date of this Order ol e 8-11-2023

2022 dd 41 68 Ogila pyeyall (o (1) 83ledb Juasll 2017 dd 27 035 093la) (30 o 68 S0lal) Tolien) g Lgale pegaiall laMall Ey
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In accordance with the powers stipulated and based on Article 68b of Law No. 27 of 2017 as amended by Article (1) of Decree-Law No. 41 of
2022 We inform you that there are amounts due to the Central Owners Association account as follows:
Bliseiwyl dcge sl alaY] g paoll
Date payable Amount Administrative charges

08-01-2024 205,507.632 205,507.632

You are requested to pay the amount outstanding as soon as possible. O CBg £l dluedl od ol a3l
Payment options: Cash or cheque in name of Amwaj Islands Central
Owner Association or via wire transfer to below account details.

UM (pe 3T (5350l Zlgal 5 2I0hs 1] sy (S0 et o TS 2 Sl iyl

Account Name: Amwaj Islands Central Owner Association 05 5sSall bl IR ST ES

Bank A/c No: 100000441912

IBAN: BH86BBKU00100000441912 &iSyedl Elyhjq- e 2lewl] bl gl

Bank Name: Bank of Bahrain & Kuwait (BBK) 100000441912 b=l o3,

Swift Code:  BBKUBHBM BH86BBKU00100000441912 :(0le) Jol! colusnll o
g1y iyl @l telidl ol

Be informed that the Law binds you to make the payment hereby this BBKUBHBM :caiigedl o)

order, and you may challenge it before the competent court within 60

days from the date of notification. Shalllie e pyalall @ 3gzs Lall I Cargay sliaay @3k 53l 0l @Salaly

A @Silas] 56 oo Logs 60 M- duaiseall deSoall alol
If you do not pay, the Central Owners Association will apply for the
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is 60 days from the date of notification of the payment decision.
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Amwaj Islands Central Owners Association

Association Manager
Association Manager under the Real Estate
License from the Real Estate Regulatory Ng”
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Amwaj Island Central Owners Association AN

Office No.5, Building No. 103 7‘4%?{ fs&éwﬁf
Road 59, Block 257 4 Amwaj Island Central Owners Association
Kingdom of Bahrain

Statement of Account

Owner Details:

Name:- Floating City Main Homeowners Association Date : 08/11/2023
Plot Nos.: FC Plots

Villa / Bldg No:

Island Asdaf

- DESCRIPTION S TOTAIL S
Annual Service Charges 2022 95,584.940 |
Annual Service Charges 2023 109,922.692
~ Total Balance Amount Receivable BHD 205,507.632
Notes:

* Please make cheques payable to Amwaj Islands Central Owners Association.
* Please make sure all payments are made in BHD currency amount.
* Please refer to our website www.amwajassociation.bh for further information.

Account Name : Amwaj Island Central Owner Association
Bank A/C No : 100000441912

IBAN : BH86BBKUO0100000441912
Bank Name : Bank of Bahrain & Kuwait (BBK)
Swift Code : BBKUBHBM
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